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Edison 1Q 2024 results: strong performance with EBITDA at 595 
M€ (+12%) supported by zero or near zero emission businesses.

REVENUES at 4 B€ 
(vs 6 B€ in 1Q23)

DUE MAINLY TO LOWER 
GAS & POWER PRICE 

EBITDA +12% 

at 595 M€
THANKS TO 

RENEWABLES (MOSTLY 
HYDRO) AND EDISON 
ENERGIA’S STRONG 

SALES PERFORMANCE 

PROFIT 

at 322 M€ (+12% yoy)

Positive contribution of 
renewable energy 

generation (+58% in 
volumes) mostly thanks 

to recovery in hydro 
power volumes.

Good results in 
downstream activities 

thanks to Edison 
Energia’s strong sales 

performance (B2B, B2C) 
and increase in customer 

numbers.

Gas optimization 
activities in slight 

decrease compared to 
the same period of last 

year due to lower prices.

Sales volumes to end 
customers increase.

No Financial debt 
(credit of 571 M€ at 

31/03/2024) 

This puts the Group in an 
optimal position to 

continue to strengthen its 
energy transition 

businesses.

S&P: BBB/stable

Moody’s: Baa3/stable

Sustainalytics: 24.9 (MEDIUM RISK)

1Q2023 values were restated in accordance with IFRS 5.
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POWER Edison – Increase in renewable energy generation (+58% 
in volumes) driven by Hydro volumes. 
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(1 )

+190.7%

-18.5%

(1 )

+0.7% at 
77.7 TWh

+23.6%

+9.0%

+75.6%

-18.2%

ITALIAN POWER DEMAND (+0.7%) satisfied by
national generation for 78% (-4.3% yoy).

• Good contribution from Renewables mainly
hydro (+75.6%) followed by wind and PV.

• Lower thermo production (-18.2%) due to
higher renewable production and higher
imports.

• Thermo generation covers over 47% of
demand.

Thermo prod.

Hydro prod.

Other RES prod.

Net import

PUN at 92 €/MWh (1Q2024 average), 
-42% vs 1Q2023

(1) Before line losses
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GAS Edison – Increase in volume of gas sold to end consumers. 
No gas from Russia.

(bcm)

+13.1%

-51.2%

+70.6%

+13.1%

+2.2%

-1.2%

SOURCES USES

(1 )

+4.8%

+14.2%

-4% at 
19.9 bcm

-41.9%

+0.3%

-1.1%

-5.7%

ITALIAN GAS DEMAND DECREASES BY -4% as a
result of temperatures above seasonal averages
and the decline in thermo generation.

Thermo uses.

Residential uses

Industrial uses

Grid 
consumption and 
losses

PSV at 31 c€/smc (1Q2024 average), 
-49% vs 1Q2023

+22.7%

(1) It includes gas related to the concession in Algeria, pipeline leaks and production from discontinued operations.
(2) It includes also sales of gas from discontinued operations. 

(2)
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EBITDA increased by 12% to 595 M€ thanks to the strong 
performance of zero or near-zero direct emission businesses

(M€)

Based on the first quarter results, which benefit from positive seasonality and weather events, and considering the persistence of 
international geopolitical tensions, as well as the resulting market volatility, the Edison Group confirms an EBITDA of at least 1.5 billion 

euros in 2024.

EBITDA

▲ Good performance of Edison Energia mostly thanks to a bigger customer base 
(2,166,000 contracts, +13% yoy)

▼ Gas activities in slight reduction due to lower optimization opportunities in a 
context of decreasing prices

129

-21

Δ EBITDA MAIN DRIVERS

-5 ▼ Edison Next: Slight decline in Public Administration partially offset by Industry 
segment

31

-68

▲ Positive contribution of renewable generation: 
-hydroelectric volumes grew by more than 190% yoy; 
-wind and photovoltaic power performed well too, with a combined increase in 
production of 12.4%

▼ Lower performance of thermal generation due to reduced clean spark spreads 
and strong imports

1 (2)39 34
60

189
131

6365
96

236

215

1Q2023 1Q2024

Gas activities
B2B - B2C
Thermo
Renewables
Edison Next
Corporate

532

595+11.8%

1Q2023 values were restated in accordance with IFRS 5.

Electric power 
operations

329 M€

Gas 
operations

268 M€
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288

322

1Q2023 1Q2024
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Profit at 322 M€ up 11.8% compared to 288 M€ in 1Q2023

(M€)

GROUP INTEREST IN PROFIT

+11.8%



C1 Confidential

7

Financial debt at credit of 571 M€ thanks to significant cash 
generation resulting from strong operating results.

(M€)

(1 )

(1 )(1 )

-160

-571

FY2023 1Q2024

NET DEBT

Investments mainly related to: 
• Energy and environmental services (27 M€) 
• Thermal generation (9 M€)
• Generation from renewables (6 M€)
• Retail activities new contracts acquisition costs (28 M€)

Financial debt at 
Credit of 571 M€.
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Statement

As required by Article 154-bis, Section 2, of the Uniform Finance Law (Legislative Decree No 58/1998), Ronan Lory and

Roberto Buccelli, in their capacity as “Dirigenti preposti alla redazione dei documenti contabili societari” of Edison S.p.A.,

attest that the accounting information contained in this presentation is consistent with the data in the Company’s

documents, books of accounts and other accounting records.
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